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INDEPENDENT AUDITOR’'S REPORT

To the Board of Commissioners
Madera County Transportation Commission
Madera, California

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the general fund and the
aggregate remaining fund information of the of Madera County Transportation Commission (the Commission) as of
and for the year ended June 30, 2018, and the related notes to the financial statements, which collectively comprise
the Commission’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards applicable
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’'s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Commission’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Commission’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

677 Scott Avenue
Clovis, CA 93612

tel 559.299.9540
fax 559.299.2344

WWW.ppcpas.com



Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of the governmental activities, the general fund and the aggregate remaining fund information of the Madera
County Transportation Commission, as of June 30, 2018, and the respective changes in financial position for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion
and analysis and budgetary comparison information on pages 4-9 and 36-37 be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for placing
the basic financial statements in an appropriate operational, economic, or historical context. We have applied certain
limited procedures to the required supplementary information in accordance with auditing standards generally
accepted in the United States of America, which consisted of inquiries of management about the methods of preparing
the information and comparing the information for consistency with management’s responses to our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic financial statements. We
do not express an opinion or provide any assurance on the information because the limited procedures do not provide
us with sufficient evidence to express an opinion or provide any assurance.

Other Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
Commission’s basic financial statements. The fiduciary funds combining statements, as listed in the table of contents,
are not a required part of the basic financial statements. The schedule of expenditures of federal awards is also
presented for purposes of additional analysis as required by Title 2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, and is also not a
required part of the basic financial statements.

The fiduciary funds combining statements and schedule of expenditures of federal awards are the responsibility of
management and were derived from and relate directly to the underlying accounting and other records used to
prepare the basic financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial statements or to
the basic financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the schedule of expenditures of federal awards is
fairly stated, in all material respects, in relation to the basic financial statements as a whole.

The Other Schedules, as listed in the table of contents, have not been subjected to the auditing procedures applied in
the audit of the basic financial statements and, accordingly, we do not express an opinion or provide any assurance
on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated February 13, 2019, on our
consideration of the Commission’s internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report
is to describe the scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering the
Commission’s internal control over financial reporting and compliance.

Pruce Puge ¥ Company

Clovis, California
February 13, 2019
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MADERA COUNTY TRANSPORTATION COMMISSION
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2018

As management of the Madera County Transportation Commission (the “Commission”), we offer readers
of the Commission’s financial statements this narrative overview and analysis of the financial activities of
the Commission for the fiscal year ended June 30, 2018. We encourage the readers to consider the
information presented here in conjunction with the Commission’s financial audit.

Financial Highlights

+ The assets of the Commission exceeded its liabilities at the close of the fiscal year by $1,215,823
(net position).

+ The Commission’s total net position for the fiscal year ended June 30, 2018, decreased by $65,985
primarily due to higher than expected expenditures.

+ As of the close of the current fiscal year, the Commission’s governmental fund reported an ending
fund balance of $1,267,303, a decrease of $57,241 in comparison with the prior year.

Approximately $1,227,273 is available for spending at the Commission’s discretion (assigned fund
balance).

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Commission’s basic financial
statements. The Commission’s basic financial statements are comprised of three components:
1) government-wide financial statements, 2) fund financial statements, and 3) notes to the financial
statements (see Figure 1). This report also contains other supplementary information in addition to the
basic financial statements themselves.

Required Components of Annual Financial Report
Figure 1

[ Management’s Discussion ]

and Analysis
| I
Government-Wide Fund Financial Statements
Financial Statements
e N
Notes to the Financial

Statements

N\ | J

4 N\

Required Supplementary
Information
(other than MD&A)




MADERA COUNTY TRANSPORTATION COMMISSION
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2018

Basic Financial Statements

The first two statements in the basic financial statements are Government-Wide Financial Statements.
They provide both short and long-term information about the Commission’s financial status.

The next statements are Fund Financial Statements. These statements focus on the activities of the
individual parts of the Commission’s government. These statements provide more detail than the
government-wide statements. There are two parts to the Fund Financial Statements: 1) the governmental
fund statements and 2) the fiduciary and agency fund statements.

The next section of the basic financial statements is the Notes. The notes to the financial statements
explain in detail some of the data contained in those statements. After the notes, supplementary
information is provided to show details about the Commission’s non-major governmental funds which
are added together in one column on the basic financial statements. Budgetary information required by
the General Statutes also can be found in this part of the statements.

Government-wide financial statements. The government-wide financial statements are designed to
provide readers with a broad overview of the Commission’s finances, in a manner similar to a private-
sector business, and consist of the following two statements:

The statement of net position presents information on the Commission’s assets and liabilities, with
the difference between the two reported as net position. Over time, increases or decreases in net
position may serve as a useful indicator of whether the financial position of the Commission is
improving or deteriorating.

The statement of activities presents information showing how the Commission’s net position
changed during the most recent fiscal year. All changes in net position are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of the related cash flows.
Thus, the revenues and expenses are reported in this statement for some items that will only result in
cash flows in future fiscal periods.

The government-wide financial statements report on the function of the Commission that is principally
supported by local, state, and federal funding. The Commission’s function is to foster intergovernmental
coordination; undertake comprehensive regional planning with an emphasis on transportation issues;
provide a forum for citizen input into the planning process; and to provide technical services to its member
agencies (City of Madera, County of Madera, and the City of Chowchilla). In all of these activities, the
Commission works to develop a consensus among its members with regards to multi-jurisdictional
transportation issues.

The government-wide financial statements can be found on pages 12 through 13 of this report.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control
over resources that have been segregated for specific activities or objectives. The Madera County
Transportation Commission, like other state and local governments, uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements.



MADERA COUNTY TRANSPORTATION COMMISSION
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2018

Governmental Funds. Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements. However, unlike the
government-wide financial statements, tax revenue fund financial statements focus on near-term inflows
and outflows of spendable resources, as well as on balances of spendable resources available at the end
of the fiscal year. Such information may be useful in evaluating a government’'s near-term financing
requirements.

The basic governmental fund financial statements can be found on pages 16 through 19 of this report.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the government’s near-term financing
decisions. Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures and changes in fund balances provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities.

Fiduciary Trust Funds. Trust funds are used to account for resources held for the benefit of parties
outside the Commission. The Commission has six trust funds (STA, LTF, RSTP, PTMISEA, SGR, and
LCTOP). Trust funds are not reflected in the government-wide financial statements because the
resources of those funds are not available to support the Commission’s programs.

The basic trust fund financial statements can be found on pages 20 through 21 of this report.

Notes to the Financial Statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to
the financial statements can be found on pages 24 through 33 of this report.

Other Information. This report also presents certain required supplemental information concerning
compliance with the Commission’s annual budget for the general fund which is the Commission’s main
operating fund. This information and associated notes immediately follow the basic financial statements
and their accompanying notes.



MADERA COUNTY TRANSPORTATION COMMISSION
MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2018

Government-Wide Financial Analysis

Below is a summary of the government-wide financial statements for the fiscal year ended June 30, 2018.

Net position may serve over time as a useful indicator of a government’s financial position. In the case of
the Commission, assets exceeded liabilities by $1,215,823 at the close of the fiscal year 2017-2018.

MCTC Net Positi
Figure 2

on

2018 2017 Change
ASSETS
Assets:
Current and other assets $ 1,321,681 $ 1,391,397 -5%
Capital assets, net 3,152 4,645 -32%
Total assets $ 1,324,833 $ 1,396,042
LIABILITIES
Current and long-term liabilities $ 109,010 $ 114,234 -5%
Total liabilities 109,010 114,234
NET POSITION
Net investment in capital assets 3,152 4,645 -32%
Unrestricted 1,212,671 1,277,163 -5%
Total net position $ 1,215,823  $ 1,281,808




MADERA COUNTY TRANSPORTATION COMMISSION
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2018

MCTC Changes in Net Position

Figure 3
2018 2017 Change
Revenues:
Program revenues:
Operating grants and contributions $ 1,396,449  $ 1,431,992 -2%
General revenues:
Investment income 6,163 4,991 23%
Total revenues 1,402,612 1,436,983 -2%
Expenses:
Transportation planning 1,468,597 1,481,225 -1%
Total expenses 1,468,597 1,481,225 -1%
Change in net position (65,985) (44,242) -49%
Net position - beginning 1,281,808 1,326,050 -3%
Net position - ending $ 1,215,823 $ 1,281,808 -5%

Governmental Activities: The Commission’s net position decreased by $65.985 for the fiscal year
ended June 30, 2018. The Figure 3 table above indicates the changes in net position for governmental
activities. The key element of this decrease is primarily attributable to higher than expected expenditures.
Budget and fund financial statements reflect the modified accrual basis of accounting under U.S.
generally accepted accounting principles. Under this approach, capital assets purchased and debt
principal payments are recorded as expenditures. Further, revenues are accrued if measurable and
available within the Commission’s availability period established at 90 days. Conversely, the statement of
activities is reported under the accrual basis of accounting, which capitalizes capital asset purchases,
reduces liabilities by principal payments and recognizes revenues collected after the 90-day period.

The Commission’s Fund

As the Commission completed this year, our governmental funds reported a combined liabilities and fund
balance of $1,321,682, which is a decrease of $57,241 from last year due to higher than expected
expenditures.

General Fund Budgetary Highlights

During the fiscal year, the Commission revised the budget on three occasions. Generally, budget
amendments fall into one of three categories: 1) amendments made to adjust the estimates that are used
to prepare the original budget ordinance once exact information is available; 2) amendments made to
recognize new funding amounts from external sources, such as Federal and State grants; and 3) increases
in appropriations that become necessary to maintain services.



MADERA COUNTY TRANSPORTATION COMMISSION
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2018

The Commission adopts an annual budget for its General Fund. The budget is a legally adopted
document that incorporates input from the Technical Advisory Committee, the management of the
Commission, and the decisions of the Policy Board about which services to provide and how to pay for
them. It also authorizes the Commission to obtain funds from identified sources to finance these current
period activities. The budgetary statement provided for the General Fund demonstrates how well the
Commission complied with the budget ordinance whether or not the Commission succeeded in providing
the services as planned when the budget was adopted. The budgetary comparison statement uses the
budgetary basis of accounting.

During the year there was a $17,228 increase in revenue between the original budget and the final
budget for the General Fund primarily as a result of lower than estimated expenditures. Actual revenues
were less than the final budget by $240,446 and expenditures were less than the final budget by
$183,205. The net effect of these differences results in a change in fund balance in the general fund of
$57,241.

Long-Term Obligations

At the end of 2018, the Commission had $54,631 in debt outstanding. The debt consisted of
compensated absences (see Note 6).

Contacting Madera County Transportation Commission’s Financial Manager

This financial report is designed to provide federal and state oversight agencies, taxpayers and creditors
with a general overview of Madera County Transportation Commission’s finances and to demonstrate
Madera County Transportation Commission’s accountability for the money it receives. Additional financial
information can be obtained by contacting Patricia S. Taylor, Executive Director, Madera County
Transportation Commission, 2001 Howard Road, Suite 201, Madera, California 93637.
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MADERA COUNTY TRANSPORTATION COMMISSION
STATEMENT OF NET POSITION

ASSETS

Current assets:
Cash and investments
Due from other governments
Prepaid expenditures

Total current assets

Noncurrent assets:
Capital assets, depreciable
Accumulated depreciation

Total noncurrent assets

Total assets

LIABILITIES

Current:
Accounts payable
Accrued liabilities
Compensated absences

Long-term liabilities:
Compensated absences

Total liabilities

NET POSITION

Net investment in capital assets
Unrestricted

Total net position

JUNE 30, 2018

Governmental
Activities

$ 412,390
869,262
40,029

1,321,681

38,094
(34,942)

3,152

1,324,833

41,919
12,460
5,306

49,325

109,010

3,152
1,212,671

$ 1215823

The accompanying notes are an integral part of these financial statements.
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MADERA COUNTY TRANSPORTATION COMMISSION
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2018

Net (Expense)
Revenue and

Changes in
Program Revenues Net Position
Charges Operating
for Grants and Governmental
Functions/Programs Expenses Services Contributions Activities
Primary government:
Governmental activities:
Transportation planning $ 1468597 $ 114976 $ 1,281,473 $ (72,148)
Total primary government $ 1468597 $ 114976 $ 1,281,473 (72,148)
General revenue:
Investment income 6,163
Total general revenue 6,163
Change in net position (65,985)
Net position - beginning 1,281,808
Net position - ending $ 1,215,823

The accompanying notes are an integral part of these financial statements.
13
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MADERA COUNTY TRANSPORTATION COMMISSION

ASSETS

Cash and investments
Due from other governments
Prepaid expenditures

Total assets

LIABILITIES

Accounts payable
Accrued liabilities

Total liabilities

FUND BALANCE

Nonspendable
Assigned:
Transportation planning

Total fund balance

BALANCE SHEET
GOVERNMENTAL FUND
JUNE 30, 2018

Total liabilities and fund balance

General Fund

$ 412,390
869,262
40,030

1,321,682

41,919
12,460

54,379

40,030
1,227,273
1,267,303

$ 1321682

The accompanying notes are an integral part of these financial statements.
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MADERA COUNTY TRANSPORTATION COMMISSION
RECONCILIATION OF THE GOVERNMENTAL FUND BALANCE SHEET
TO THE GOVERNMENT-WIDE STATEMENT OF NET POSITION
JUNE 30, 2018

Amounts reported for governmental activities in the statement of net position are
different because:

Fund balance - governmental fund $ 1,267,303

Capital assets used in governmental activities are not financial resources, and
therefore are not reported in the governmental fund.

Cost of capital assets 38,094

Accumulated depreciation (34,943) 3,151
Compensated absences are not due and payable in the current period and,
therefore are not reported in the governmental fund. (54,631)
Net position of governmental activities $ 1,215,823

The accompanying notes are an integral part of these financial statements.
17



MADERA COUNTY TRANSPORTATION COMMISSION

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

REVENUES
Aid from federal government
Aid from state government
Aid from local government
Administrative service charges

Interest revenue
Total revenues

EXPENDITURES
Current:
Transportation:
Salaries and benefits
Planning and administration
Supplies and services

Total expenditures

Net change in fund balance

Fund balance - beginning

Fund balance - ending

The accompanying notes are an integral part of these financial statements.

GOVERNMENTAL FUND
FOR THE YEAR ENDED JUNE 30, 2018

18

General Fund

941,126
120,000
220,347
114,976

6,163

1,402,612

867,033
427,580
165,240

1,459,853

(57,241)

1,324,544

$

1,267,303




MADERA COUNTY TRANSPORTATION COMMISSION
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF THE GOVERNMENTAL FUND TO THE
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2018

Amounts reported for governmental activities in the statement of activities are
different because:

Net change in fund balance - governmental fund $ (57,241)

Governmental funds report capital outlays as expenditures.
However, in the statement of activities the cost of those
assets is allocated over their estimated useful lives and
reported as depreciation expense. This is the amount of
depreciation in the current year. (1,493)

Compensated absences expenses reported in the statement
of activities do not require the use of current financial
resources and, therefore are not reported as expenditures in

the governmental fund. (7,251)
Change in net position of governmental activities $ (65,985)

The accompanying notes are an integral part of these financial statements.
19



MADERA COUNTY TRANSPORTATION COMMISSION
STATEMENT OF FIDUCIARY NET POSITION
SPECIAL PURPOSE TRUST FUND

ASSETS

Investments
Due from other governments

Total assets

LIABILITIES

Liabilities:
Due to local agencies

Total liabilities
NET POSITION
Held in trust for other governments

Total liabilities and net assets

JUNE 30, 2018

Trust Fund

$

15,064,816

2,893,805

17,958,621

4,033,288

4,033,288

13,925,333

$

17,958,621

The accompanying notes are an integral part of these financial statements.
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MADERA COUNTY TRANSPORTATION COMMISSION
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
SPECIAL PURPOSE TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2018

Trust Fund
ADDITIONS
Sales tax $ 4,248,078
Aid from state government 3,060,517
Interest revenue 188,083
Total additions 7,496,678
DEDUCTIONS
Administration expense 185,954
LTF claims paid 3,175,974
STA distributions 931,297
PTMISEA distributions 449,631
LCTOP distributions 83,769
RSTP distributions 1,145,537
Total deductions 5,972,162
Change in net position 1,524,516
Net position - beginning 12,400,817
Net position - ending $ 13,925,333

The accompanying notes are an integral part of these financial statements.
21
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MADERA COUNTY TRANSPORTATION COMMISSION
NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Scope of Financial Reporting Entity

The Madera County Transportation Commission (the “Commission”) is the Regional Transportation
Planning Agency for Madera County. The Commission’s members are the County of Madera, City of
Madera, and the City of Chowchilla. The Commission’s role is to foster intergovernmental coordination,
undertake comprehensive regional planning with an emphasis on transportation issues, provide a forum
for citizen input into the planning process and to provide technical services to its member agencies. In all
these activities, the Commission works to develop a consensus among its members with regards to
multijurisdictional transportation issues. The Commission is the Regional Transportation Planning
Agency (RTPA) for Madera County. In addition, the Commission also serves as staff for the Madera
County Transportation Authority, which administers funding collected as part of the Measure T
transportation funding initiative. As the designated RTPA, the Commission is responsible for a wide
variety of actions supporting a continuous, comprehensive and coordinated planning process. In this
regard, the Commission is responsible for the development of a Regional Transportation Plan (RTP) and
Regional Transportation Improvement Plan (RTIP). As the RTPA, the Commission is also responsible for
administering Transportation Development Act (TDA) funds, State Transit Assistance (STA) funds, Local
Transportation Funds (LTF), and other transportation-related funds, as well as identifying regionally
significant projects and developing funding strategies to address them. As the RTPA, the Commission is
responsible for outlining and implementing transit plans that align with the Regional Transportation Plan
Guidelines so as to ensure the region continues to receive federal and state funding for ongoing public
transportation development. The Commission Board of Directors is comprised of three members from the
Madera County Board of Supervisors, two members from the Madera City Council, and one member from
the Chowchilla City Council.

Basic Financial Statements

The basic financial statements consist of the following:

Government-wide financial statements,
+ Fund financial statements, and
+ Notes to the basic financial statements

The government-wide financial statements consist of the statement of net position and the statement of
activities, and report information on all of the non-fiduciary activities of the primary government and its
component units if applicable. As a general rule, the effect of interfund activity has been eliminated from
the government-wide financial statements. All internal balances in the statement of net position have
been eliminated.

Both of the government-wide financial statements distinguish functions of the Commission that are
principally supported by taxes and intergovernmental revenues (governmental activities).

The statement of activities demonstrates the degree to which the direct and indirect expenses of a given
function are offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or activity. Indirect expenses are allocated based on the annual cost allocation plan.
Program revenues include: 1) charges to customers or applicants who purchase, use, or directly benefit
from goods, services, or privileges provided by a given function or activity; and 2) grants and contributions
that are restricted to meeting the operational or capital requirements of a particular function. Other items,
not properly included among program revenues, are reported instead as general revenues.

Separate fund financial statements are provided for the general fund and fiduciary funds, even though the
latter are excluded from the government-wide financial statements.
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MADERA COUNTY TRANSPORTATION COMMISSION
NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Focus, Basis of Accounting and Financial Statements

The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting, as are the trust funds financial statements. Revenues are
recorded when earned and expenses are recorded when a liability is incurred, regardless of the timing of
related cash flows. Grants and similar items are recognized as revenue as soon as all eligibility
requirements have been met.

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the
Commission considers revenues to be available if they are collected within 90 days of the end of the
current fiscal period. Grants and similar items are recognized as revenue as soon as all eligibility
requirements have been met. Expenditures are recorded when a liability is incurred except for
compensated absences and claims and judgments, which are recorded only when payment is due and
payable.

The fund financial statements provide information about the Commission’s individual funds including the
general fund and trust funds. Separate statements for each fund category are presented. The balance
sheet and the statement of revenues, expenditures and changes in fund balances focus on the
presentation of a major governmental fund, the general fund. These two statements are used to report
information regarding the Commission’s own operations and programs. The statement of fiduciary net
position and the statement of changes in fiduciary net position provide information regarding the sales tax
proceeds, aid from the State Government, and related disbursements. Disbursements of the trust funds
during the fiscal year ended June 30, 2018, were made to the Cities of Madera and Chowchilla and the
County of Madera.

For the fund financial statements, the Commission considers all revenues susceptible to accrual and
recognizes revenue if the accrual criteria are met. Entitlements and shared revenues are recorded at the
time of receipt or earlier if the susceptible to accrual criteria are met. Expenditure-driven grants are
recognized as revenue when the qualifying expenditures have been incurred and all other eligibility
requirements have been met and are recorded at the time of receipt or earlier, if the susceptible to
accrual criteria are met.

The accounts of the Commission are organized on the basis of funds. A fund is an independent fiscal
and accounting entity with a self-balancing set of accounts. Fund accounting segregates funds according
to their intended purpose and is used to aid management in demonstrating compliance with finance-
related legal and contractual provisions. The minimum number of funds is maintained consistent with
legal and managerial requirements.

The Commission reports the following major governmental fund:
General Fund — the Commission’s primary operating fund. It accounts for all the financial resources
and the legally authorized activities of the Commission except those required to be accounted for in
other specialized funds.

Additionally, the Commission reports the following fiduciary fund:

Trust Fund — used to account for Local Transportation Funds, State Transit Assistance Funds,
Regional Surface Transportation Funds, and Public Transportation Modernization, Improvement, and
Service Enhancement Account Funds held by the Commission in a trustee capacity.
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MADERA COUNTY TRANSPORTATION COMMISSION
NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Cash and Investments

The Commission deposits all funds received in the County Treasury and advances funds monthly from
the Treasury to a commercial checking account to cover expenditures.

Deposits with Financial Institutions

Deposits with financial institutions are fully insured or collateralized by securities in the government’s
name.

Deposits with the Madera County Treasury

Funds in the County Treasury participate in the County’s pooled investments, an external investment
pool. The County Treasurer invests the Commission’s excess cash in an external investment pool on
behalf of the Commission and other governments maintaining cash in the County Treasury. The County
apportions a portion of the interest earned on pooled investments on the basis of the fund’'s average
balance. Investment policies and associated risk factors applicable to the Madera County Transportation
Commission are those of the County of Madera. All of the County’s investments in securities are insured,
registered, or are held by the County or its agents in the County’s hame.

The County of Madera Board of Supervisors exercises primary oversight responsibility for the County of
Madera’s investments. The County Treasurer manages the portfolio and reports results to the Board. A
Madera County Oversight Committee consisting of the County Treasurer and Auditor-Controller and a
third member representing the County schools (the primary external pool participant) also monitors the
Treasury’s investment on a regular basis. No regulatory agency outside of the County of Madera
exercises any regulatory responsibilities over the County’s investments. The County’s pool is not
registered with the SEC as an investment company.

Investment Valuation

The Commission categorizes the fair value measurements of its investments based on the hierarchy
established by generally accepted accounting principles. The fair value hierarchy, which has three levels,
is based on the valuation inputs used to measure an asset'’s fair value: Level 1 inputs are quoted prices in
active markets for identical assets; Level 2 inputs are significant other observable inputs; Level 3 inputs
are significant unobservable inputs.

The Commission’s only investments, which are allocated at fair value, are in the County’s pooled
investments. The County invests in numerous types of investments ranging all levels in the fair value
hierarchy. Accordingly, it is not an investment type that can be categorized in any particular level in the
fair value hierarchy.

Capital Assets

Capital assets are reported in the government-wide financial statements. Capital assets are defined by
the Commission as assets with an estimated useful life in excess of one year. The Commission’s
capitalization threshold was $5,000 in fiscal year 2018.

When purchased, such assets are recorded as expenditures in the governmental fund. The valuation
basis for capital assets is historical cost, or where historical cost is not available, estimated historical cost
based on replacement cost. Donated capital assets are capitalized at estimated fair market value on the
date donated.
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MADERA COUNTY TRANSPORTATION COMMISSION
NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Capital Assets (Continued)

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend assets lives are not capitalized. Capital assets are depreciated using the straight-line method
over the following estimated useful lives:

Computer equipment 5to 10 years
Office furniture and equipment 5to 10 years
Traffic monitoring equipment 5to 10 years

Interfund Balances

On fund financial statements, receivables and payables resulting from short-term interfund loans are
classified as "interfund receivables/payables.” These amounts are eliminated in the governmental
activities column of the Statement of Net Position.

Accounts Payable

Accounts payable reported on the financial statements of the Commission are amounts that are due and
payable at year-end and, thereby, accrued as an expense and liability. Accounts payable primarily
consist of professional and specialized services and office expenses.

Unearned Revenue

Unearned revenue is that for which asset recognition criteria have been met, but for which revenue
recognition criteria have not been met. The Commission typically records unearned revenues related to
intergovernmental revenues (primarily grants and subventions) received but not earned (qualifying
expenditures not yet incurred).

Unavailable Revenue

On the governmental fund financial statements, receivables that will not be collected within the available
period are recorded as unavailable revenue.

Compensated Absences

Compensated absences are accrued as a liability as the benefits are earned. The entire compensated
absence liability is reported on the government-wide statement of net position. Earned compensated
absences are made up of accrued vacation payable and vested accrued sick leave payable as
determined by policy established by the Board of Directors. The Commission’s policy states that accrued
vacation must be paid in full, up to a maximum accrual amount ranging from 240 to 360 hours, depending
on the number of years of service. Accrued sick leave is paid on a percentage basis on number of years
in service.

Overhead
Administrative and office overhead is allocated to each project on the basis of the Commission’s

approved indirect cost rate. Professional and specialized services are charged directly to the applicable
project.
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MADERA COUNTY TRANSPORTATION COMMISSION
NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund Balance Classification

The governmental fund financial statements present fund balances based on classifications that comprise
a hierarchy that is based primarily on the extent to which the Commission is bound to honor constraints
on the specific purposes for which amounts in the respective governmental funds can be spent. The
classifications used in the governmental fund financial statements are as follows:

e Nonspendable: This classification includes amounts that cannot be spent because they are
either (a) not in spendable form or (b) are legally or contractually required to be maintained intact.

e Restricted: This classification includes amounts for which constraints have been placed on the
use of the resources either (a) externally imposed by creditors (such as through a debt covenant),
grantors, contributors, or laws or regulations of other governments, or (b) imposed by law through
constitutional provisions or enabling legislation.

e Committed: This classification includes amounts that can be used only for specific purposes
pursuant to constraints imposed by formal action of the Board of Commissioners. These
amounts cannot be used for any other purpose unless the Board of Commissioners remove or
change the specified use by taking the same type of action (ordinance or resolution) that was
employed when the funds were initially committed. This classification also includes contractual
obligations to the extent that existing resources have been specifically committed for use in
satisfying those contractual requirements.

e Assigned: This classification includes amounts that are constrained by the Commission’s intent
to be used for a specific purpose but are neither restricted nor committed. This intent can be
expressed by the Board of Commissioners or through the Board of Commissioners delegating
this responsibility to the Commission Manager through the budgetary process. This classification
also includes the remaining positive fund balance for all governmental funds except for the
General Fund.

e Unassigned: This classification includes amounts that have not been assigned to other funds or
restricted, committed or assigned to a specific purpose within the Commission.

The Commission uses restricted fund balances first, followed by committed resources, and then assigned
resources, as appropriate opportunities arise, but reserves the right to selectively spend unassigned
resources first to defer the use of these other classified funds.

Net Position

Net position represents the difference between assets and liabilities. Net investment in capital assets
consists of capital assets, net of accumulated depreciation, reduced by the outstanding balances of any
borrowings used for the acquisition, construction or improvement of those assets. Net position is reported
as restricted when there are external restrictions imposed by creditor, grantors, contributors or laws or
regulations of other governments and restrictions imposed by law through constitutional provisions or
enabling legislation. Net position is reported as unrestricted when the assets are not restricted for any
project or other purpose.

Use of Management Estimates

The preparation of the basic financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported amounts
of assets and liabilities and disclosure of contingent assets and liabilities at the date of the basic financial
statements and the reported amounts of revenues and expenses/expenditures during the reporting
period. Accordingly, actual results could differ from those estimates.
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MADERA COUNTY TRANSPORTATION COMMISSION
NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 2 — RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

A reconciliation of the fund balance of the governmental fund to the net position of governmental activities
has been prepared as part of the basic financial statements, including explanations of differences.

A reconciliation of the net change in fund balance for the governmental fund to the change in net position

of governmental activities has been prepared as part of the basic financial statements, including
explanations of differences.

NOTE 3 — SUMMARY OF RELATED PARTY TRANSACTIONS

The Madera County Transportation Commission maintains the Madera County Transportation Authority’s
(the Authority) accounting records and incurs various administrative and other expenses on behalf of the
Authority. These expenses incurred by the Authority to the Commission in the 2017-2018 fiscal year
totaled $113,568. The total receivable from the Authority was $118,247 for the year ended June 30,
2018.

NOTE 4 — CASH AND INVESTMENTS

Cash and investments as of June 30, 2018 are reported in the accompanying financial statements as
follows:

Deposits with financial institutions $ 271,106
Investments 15,206,100
Total $ 15,477,206

Cash and investments as of June 30, 2018 consist of the following:

Statement of Net Position:

Cash and investments $ 412,390
Fiduciary Funds Statement of Net Position:

Investments 15,064,816

Total cash and investments $ 15,477,206
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MADERA COUNTY TRANSPORTATION COMMISSION
NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 4 — CASH AND INVESTMENTS (Continued)

Investments Authorized by the California Government Code and the Commission’s Investment
Policy

The table below identifies the investment types that are authorized for the Commission by the California
Government Code (or the Commission’s investment policy, where more restrictive). The table also
identifies certain provisions of the California Government Code (or the Commission’s investment policy,
where more restrictive) that address interest rate risk, credit risk, and concentration of credit risk.

Maximum Maximum
Maximum Percentage Investment
Authorized Investment Type Maturity of Portfolio in One Issuer

Local Agency Bonds 5 years None None
U.S. Treasury Obligations 5 years None None
U.S. Agency Securities 5 years None None
Banker's Acceptances 180 days None None
Commercial Paper 270 days None None
Negotiable Certificates of Deposit 5 years None None
Repurchase Agreements 1 year None None
Reverse Repurchase Agreements 92 days None None
Medium-Term Notes 5 years None None
Mutual Funds N/A None None
Money Market Mutual Funds N/A None None
Mortgage Pass-Through Securities 5 years None None
County Pooled Investment Funds N/A None None
Local Agency Investment Fund (LAIF) N/A None None

Disclosures Relating to Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an
investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its fair value
to changes in market interest rates.

Information about the sensitivity of the fair values of the Commission’s investments to market rate
fluctuations is provided by the following table that shows the distribution of the Commission’s investments
by maturity:

Remaining Maturity (in Months)

12 Months 13t0 24 25t0 60 More Than
Investment Type Amount or Less Months Months 60 Months
Governmental Activities:
County Investment Pool $ 15,206,100 $ 15,206,100 $ - $ - 3

Total $ 15,206,100 $ 15,206,100 $ - 8 - 3
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NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 4 — CASH AND INVESTMENTS (Continued)

Disclosures Relating to Credit Risk

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of
the investment. This is measured by the assignment of a rating by a nationally recognized statistical
rating organization. Presented below is the minimum rating required by (where applicable) the California
Government Code, the Commission’s investment policy, and the actual rating as of year-end for each
investment type.

Rating as of Year-End

Minimum
Legal Not
Investment Type Amount Rating AAA Aa Rated
Governmental Activities:
County Investment Pool $ 15,206,100 N/A $ - $ - $ 15,206,100
Total $ 15,206,100 $ - $ - $ 15,206,100

NOTE 5 — CAPITAL ASSETS

The following is a summary of changes in capital assets:

Balance Balance
July 1, 2017 Additions Deletions June 30, 2018

Capital assets being depreciated:

Computer equipment $ 6,672 % - 3% - $ 6,672

Leasehold improvements 10,868 - - 10,868

Office furniture and equipment 16,636 - - 16,636

Traffic monitoring equipment 3,918 - - 3,918
Total capital assets being

depreciated 38,094 - - 38,094

Less accumulated depreciation for:

Computer equipment 6,672 - - 6,672
Leasehold improvements 10,234 634 - 10,868
Office furniture and equipment 12,625 859 - 13,484
Traffic monitoring equipment 3,918 - - 3,918
Total accumulated depreciation 33,449 1,493 - 34,942
Total capital assets, net $ 4645 $ (1,493) $ -8 3,152

Depreciation expense of $1,493 was charged to general administration in the statement of activities.
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JUNE 30, 2018

NOTE 6 — COMPENSATED ABSENCES

As of June 30, 2018, compensated absences payable are as follows:

Balance Balance
July 1, 2017 Additions Deletions June 30, 2018
Compensated absences $ 47381  $ 7250 $ - $ 54,631

NOTE 7 — DEFINED CONTRIBUTION EMPLOYEE RETIREMENT BENEFIT PLAN

The Commission provides retirement benefits for all of its full-time employees through a defined
contribution plan created in accordance with Internal Revenue Code (IRC) Section 401(a), which is being
administered by I.C.M.A. Retirement Corporation (The Plan). In addition to the employer-defined
contribution, the employees may elect to make contributions to a deferred compensation plan created in
accordance with IRC Section 457. The Plan permits employees to defer a minimum of 7.5% of the
salaries until future years. The maximum amount an employee may defer is the lesser of 100% of annual
gross salary or $18,000. Under the 401(a) plan the employer contributes 15% of the employee’s gross
salary. Vesting in the 401(a) plan occurs immediately. The deferred compensation is not available to
employees until termination, retirement, death, or unforeseeable emergency. Employees, though, may
obtain loans from the 401(a) plans secured by their individual contributions and accumulated earnings.

The Commission’s total payroll eligible for pension benefits for the year ended June 30, 2018 was
$591,497. The Commission’s contributions were calculated using the base salary amount of $590,434 for
the fiscal year ended June 30, 2018. The Commission recognized pension expense of $88,565 for the
year ended June 30, 2018.

The Commission had no liability to The Plan at June 30, 2018.

NOTE 8 — OPERATING LEASES

The Commission conducts its operations from a leased facility under a non-cancelable operating lease
expiring in January 31, 2023. The Commission also leases certain office equipment under a non-
cancelable operating lease expiring in February 2022.

The following is a schedule of future minimum operating lease payments:

Years ending June 30,

2019 $ 75,923
2020 75,923
2021 75,923
2022 73,711
2023 40,418
Total $ 341,898

Total rental expense for all operating leases for the year ended June 30, 2018 was $79,755.
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NOTE 9 — CONTINGENT LIABILITIES

Grants have been received by the Commission for specific purposes that are subject to review and audit
by grantor agencies. Such audits could lead to a request for reimbursement for costs disallowed under
the terms of the grants. The amount, if any, of costs that may be disallowed by the granting agencies
cannot be determined at this time.

NOTE 10 — PROPOSITION 1B (PTMISEA) FUNDING

The Commission receives Proposition 1B (PTMISEA) funding on behalf of transit agencies for approved
capital projects. During the fiscal year ended June 30, 2018, the Commission received Proposition 1B
funds of $33,543 and expended $449,631 from prior year allocations. These funds are held in an
interest-bearing account and have earned interest of $53,799 for the year ended June 30, 2018.

NOTE 11 — LCTOP FUNDING

The Commission receives funding from the Low Carbon Transit Operations Program (LCTOP) on behalf
of transit agencies to provide operating and capital assistance to reduce greenhouse gas emissions and
improve mobility, with a priority on serving disadvantaged communities. During the fiscal year ended
June 30, 2018, the Commission received LCTOP funds of $194,473 and expended $83,769. These
funds are held in an interest bearing account and have earned interest of $2,785 for the year ended June
30, 2018.

NOTE 12 — RSTP FUNDING

The Commission receives Regional Surface Transportation Program (RSTP) funding on behalf of local
agencies for enhancing, repairing, maintaining, rebuilding, and rehabilitating the transportation
infrastructure. During the fiscal year ended June 30, 2018, the Commission received RSTP funds of
$1,618,103 and expended $1,145,153. These funds are held in an interest-bearing account and have
earned interest of $41,409 for the year ended June 30, 2018.
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MADERA COUNTY TRANSPORTATION COMMISSION
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2018

Variance with

Budgeted Amounts Final Budget
Actual Positive
Original Final Amounts (Negative)
REVENUES
Aid from federal government $1,136,104 $1,153,568 $ 941,126 $ (212,442)
Aid from state government 358,041 359,545 120,000 (239,545)
Aid from local governments 131,685 129,945 220,347 90,402
Administrative service charges - - 114,976 114,976
Interest revenue - - 6,163 6,163
Total revenues 1,625,830 1,643,058 1,402,612 (240,446)
EXPENDITURES
Current:
Transportation:
Salaries and benefits 880,730 917,758 867,033 50,725
Planning and administration 546,300 529,300 427,580 101,720
Supplies and services 193,800 191,000 165,240 25,760
Capital outlay 5,000 5,000 - 5,000
Total expenditures 1,625,830 1,643,058 1,459,853 183,205
Net change in fund balance - - (57,241) (57,241)
Fund balances - beginning 1,324,544 1,324,544 1,324,544 -
Fund balances - ending $1,324544 $1,324544 $1,267,303 $ (57,241)
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MADERA COUNTY TRANSPORTATION COMMISSION
NOTE TO THE REQUIRED SUPPLEMENTARY INFORMATION
JUNE 30, 2018

NOTE 1 — BUDGETARY DATA

The Commission follows these procedures in establishing the budgetary data reflected in the financial
statements:

The Executive Director submits a draft budget to Caltrans by March 1st. Caltrans has a 45-day time
period for comments. The budget is adopted in May.

The budget of the Commission represents a financial plan to undertake the work program of the
Commission and includes proposed expenditures and the means of financing them.

All transfers, modifications, and supplemental appropriations to the budget must be approved by the
Commission through resolution. Actual expenditures may not legally exceed “budget” appropriations at
the individual fund level. Budgetary control, however, is maintained at the department level.

Appropriations lapse at the end of the year to the extent that they have not been expended or
encumbered.

The Commission prepares its budget on a basis of accounting in accordance with accounting principles

generally accepted in the United States of America. A budgetary comparison schedule for the general
fund is presented on page 36.
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FIDUCIARY FUNDS

Fiduciary Funds are used to account for assets held by the government in a trustee capacity.
Trust Funds:
State Transit Assistance Fund — This fund is used to account for the state fund, derived from statewide

sales tax on gasoline and diesel fuel, apportioned to Madera County for transportation planning and mass
transportation purposes.

Local Transportation Fund — This fund is used to account for 1/4 cent sales tax revenues collected by the
State under the Transportation Development Act (TDA) and distributed to Madera County Transportation
Commission for allocation to eligible claimants for transit streets and roads and pedestrian/bicycle
facilities, as well as regional transportation planning and TDA administration.

Proposition 1B (PTMISEA) Fund — This fund is used to account for funds received from the Public
Transportation, Improvement and Service Enhancement Account (PTMISEA) on behalf of transit
agencies for approved capital projects. This fund is available to the California Department of
Transportation for intercity rail projects and to transit operators in California for rehabilitation, safety or
modernization improvements, capital service enhancements or expansions, new capital projects, bus
rapid transit improvements, capital service enhancements or expansions, new capital projects, bus rapid
transit improvements or for rolling stock procurement, rehabilitation or replacement.

Low Carbon Transit Operations Program (LCTOP) Fund — This fund is used to account for funds received
from the Low Carbon Transit Operations Program (LCTOP) on behalf of transit agencies to provide
operating and capital assistance to reduce greenhouse gas emissions and improve mobility, with a
priority on serving disadvantaged communities. Approved projects will support new or expanded bus or
rail services, expand intermodal transit facilities, and may include equipment acquisition, fueling,
maintenance and other costs to operate those services or facilities, with each project reducing
greenhouse gas emissions.

State of Good Repair Fund - This fund is used to account for the SB-1 funds that have been allocated to
the State of Good Repair (SGR) Program and then distributed to local agencies by the Madera County
Transportation Commission. It provides funding annually to transit operators in California for eligible
transit maintenance, rehabilitation and capital projects.

Regional Surface Transportation Fund — This fund was established by California State Statute utilizing
Surface Transportation Program Funds. This program provides funding for enhancing, repairing,
maintaining, rebuilding, and rehabilitating the transportation infrastructure.
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ASSETS
Cash and investments
Due from other governments

Total assets

LIABILITIES
Due to local agencies

Total liabilities

NET POSITION
Held in trust for other governments

Total liabilities and net position

MADERA COUNTY TRANSPORTATION COMMISSION
COMBINING STATEMENT OF NET POSITION

TRUST FUNDS

JUNE 30, 2018

Low Carbon
Transit
Operations Regional
State Transit Local Proposition 1B Program State of Surface
Assistance  Transportation  (PTMISEA) (LCTOP) Good Repair  Transportation
Fund Fund Fund Fund Fund Fund Total
$ 273543 $ 7,400,008 $ 4,066,617 223814 $ 141,257 $ 2,959,577 $ 15,064,816
318,035 692,675 - 194,473 70,519 1,618,103 2,893,805
591,578 8,092,683 4,066,617 418,287 211,776 4,577,680 17,958,621
454,185 2,267,024 227,447 83,769 - 1,000,863 4,033,288
454,185 2,267,024 227,447 83,769 - 1,000,863 4,033,288
137,393 5,825,659 3,839,170 334,518 211,776 3,576,817 13,925,333
$ 591578 $ 8,092,683 $ 4,066,617 418,287 $ 211,776 $ 4,577,680 $ 17,958,621
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MADERA COUNTY TRANSPORTATION COMMISSION
COMBINING STATEMENT OF CHANGES IN NET POSITION
TRUST FUNDS
FOR THE YEAR ENDED JUNE 30, 2018

Low Carbon
Transit
Operations Regional
State Transit Local Proposition 1B Program State of Surface
Assistance Transportation (PTMISEA) (LCTOP) Good Repair  Transportation
Fund Fund Fund Fund Fund Fund Total
ADDITIONS
Sales taxes $ - $ 4,248,078 $ - % - 8 - % - $ 4,248,078
Aid from state governments 1,002,840 - 33,543 194,473 211,558 1,618,103 3,060,517
Interest revenue 1,895 87,977 53,799 2,785 218 41,409 188,083
Total additions 1,004,735 4,336,055 87,342 197,258 211,776 1,659,512 7,496,678
DEDUCTIONS
Administration expense - 185,954 - - - - 185,954
LTF claims paid - 3,175,974 - - - - 3,175,974
STA distributions 931,297 - - - - - 931,297
PTMISEA distributions - - 449,631 - - - 449,631
LCTOP distributions - - - 83,769 - - 83,769
RSTP distributions - - - - - 1,145,537 1,145,537
Total deductions 931,297 3,361,928 449,631 83,769 - 1,145,537 5,972,162
Change in net position 73,438 974,127 (362,289) 113,489 211,776 513,975 1,524,516
Net position - beginning 63,955 4,851,532 4,201,459 221,029 - 3,062,842 12,400,817
Net position - ending $ 137393 $ 5825659 $ 3,839,170 $ 334518 $ 211,776 $ 3,576,817 $ 13,925,333
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MADERA COUNTY TRANSPORTATION COMMISSION
SCHEDULE OF APPORTIONMENTS BY PURPOSE
STATE TRANSIT ASSISTANCE FUND
FOR THE YEAR ENDED JUNE 30, 2018

Public Utilities Code

Article 6.5 Article 6.5
99314.3(a) 99313
C.A.C.6730(a) C.A.C.6731(b&d)
(Transit (Transit
Operations) Population) Total
City of Chowchilla $ 6,623 $ 73,478 $ 80,101
City of Madera 6,176 416,037 422,213
County of Madera - 469,079 469,079
Total apportionments by purpose $ 12,799 $ 958,594 $ 971,393
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City of Chowchilla

City of Madera

Madera County

Madera County Transportation
Commission

Total

MADERA COUNTY TRANSPORTATION COMMISSION
SCHEDULE OF ALLOCATIONS BY PURPOSE

LOCAL TRANSPORTATION FUND

FOR THE YEAR ENDED JUNE 30, 2018

Article 4 and 8

Article 3 99260/99400(a)(c)(d) MCTC RTP
99234 (Streets and Roads/ 99402/99233.1
(Bicycle and Transit Operations/ (Planning and
Pedestrian) Planning) Administration) Total
$ 30,144  $ 292,312 % 9,231 331,687
123,783 4,155,667 48,964 4,328,414
668,114 2,025,765 57,759 2,751,638
- - 70,000 70,000
$ 822,041 $ 6,473,744  $ 185,954 7,481,739
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MADERA COUNTY TRANSPORTATION COMMISSION
SCHEDULE OF DISBURSEMENTS BY PURPOSE
STATE TRANSIT ASSISTANCE FUND
FOR THE YEAR ENDED JUNE 30, 2018

Public Utilities Code

Article 6.5 Article 6.5
99314.3(a) 99313
C.A.C.6730(a) C.A.C.6731(b&d)
(Transit (Transit
Operations) Population) Total
City of Chowchilla $ 6,623 % 73,478 % 80,101
City of Madera 6,176 391,564 397,740
County of Madera - 453,456 453,456
Total disbursements by purpose $ 12,799 $ 918,498 $ 931,297
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MADERA COUNTY TRANSPORTATION COMMISSION
SCHEDULE OF DISBURSEMENTS BY PURPOSE
LOCAL TRANSPORTATION FUND
FOR THE YEAR ENDED JUNE 30, 2018

City of Chowchilla

City of Madera

County of Madera

Madera County Transportation

Total disbursements

Article 3 Article 4 Article 8 Article 8 MCTC RTP
99233.3 99260(a) 99260(c) Article 8 99400(a) 99402/99233.1
(Bicycle and (Transit (Transit 99400(b) (Streets and (Planning and
Pedestrian)  Operations)  Operations) (Rail) Roads) Administration) Total
$ - $ 143664 $ - 3 -8 64,070 $ 9,231 216,965
32,039 - 302,964 - 657,481 48,964 1,041,448
- - 395,298 6,703 1,573,608 57,759 2,033,368
- - - - 70,000 70,000
$ 32,039 $ 143,664 $ 698,262 $ 6,703 $ 2,295159 $ 185,954 3,361,781
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MADERA COUNTY TRANSPORTATION COMMISSION
SCHEDULE OF ALLOCATIONS, DISBURSEMENTS
AND UNEXPENDED ALLOCATIONS
STATE TRANSIT ASSISTANCE FUND
JUNE 30, 2018

New/Unused Unexpended
Claimant/Claim Allocations Reprogramming Disbursements Allocations

COUNTY OF MADERA
Dial-A-Ride

17/18 $ - $ 26,545 $ 17,848 $ 8,697
CATX

17/18 - 107,474 107,274 200

15/16 6,726 - - 6,726
MCC

17/18 289,567 38,767 328,334 -
CITY OF MADERA
Madera Area Express

17/18 245,474 152,266 397,740 -

08/09 - Capital 12,944 - - 12,944
FTA Sec 5307 Intermodal

08/09 - Capital Match 11,528 - - 11,528
CITY OF CHOWCHILLA
CATX

17/18 46,277 33,824 80,101 -

$ 612517 $ 358,876 $ 931,297 $ 40,095
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MADERA COUNTY TRANSPORTATION COMMISSION

SCHEDULE OF ALLOCATIONS, DISBURSEMENTS
AND UNEXPENDED ALLOCATIONS
LOCAL TRANSPORTATION FUND

JUNE 30, 2018

New/Unused Unexpended
Claimant/Claim Allocations Reprogramming Disbursements Allocations
COUNTY OF MADERA
Street Maintenance
17/18 $ 1,400,822 $ 172,786 $ 1,573,608 $ -
Pedestrian/Bicycle Facilities
17/18 628,651 - - 628,651
16/17 39,463 - - 39,463
MCC
17/18 38,767 (38,767) - -
CATX - City of Chowchilla
17/18 107,474 (107,474) - -
Senior Escort Transit - CAPMC
17/18 125,000 (26,545) 98,455 -
16/17 19,521 - - 19,521
DAR - City of Madera
17/18 313,581 - 296,843 16,738
Amtrak Station Maintenance
17/18 20,600 - 6,703 13,897
CITY OF MADERA
MAX, DAR, Intermodal
17/18 337,000 724,301 302,964 758,337
16/17 22,550 (22,550) - -
Pedestrian & Bicycle
17/18 32,643 - 21,046 11,597
16/17 91,140 (91,140) - -
Other Projects
Transportation Improvement Projects 17/18 1,213,534 1,880,832 657,481 2,436,885
Transportation Improvement Projects 16/17 2,532,583 (2,532,583) - -
Street Maintenance - 16/17 50,000 (50,000) - -
Fresno River Trail Project - 17/18 - 91,140 10,993 80,147
CITY OF CHOWCHILLA
Street Maintenance
17/18 48,685 99,963 64,070 84,578
Chowchilla Transit System
(CATX)
17/18 228,242 (84,578) 143,664 -
Pedestrian & Bicycle
17/18 6,154 - - 6,154
16/17 23,990 - - 23,990
$ 7,280,400 $ 15,385 $ 3,175,827 $ 4,119,958
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MADERA COUNTY TRANSPORTATION COMMISSION
SCHEDULE OF GRANT RECEIPTS AND EXPENDITURE CLAIMS
JUNE 30, 2018

Local FHWA FTA State
Total Resources (PL 021) (FTA 5303) STIP-PPM Other
Revenues:
Federal grants $ 941,126 $ - $ 887,180 $ 53,946 $ - 3
Non-federal revenue:
State revenue 120,000 - - - 120,000
Local revenue sources 335,324 335,324 - - -
Other revenue sources - - - - -
Interest revenue 6,162 6,162 - - -
Total Revenues 1,402,612 341,486 887,180 53,946 120,000
Expenditures:
100 Regional Transportation Plan 387,948 44,498 343,450 - -
110 Regional Planning Database 30,445 - 26,953 - 3,492
111 Traffic Monitoring Program 13,156 - 11,647 - 1,509
112 Regional Transportation Modeling 66,024 - 58,451 - 7,573
113 Air Quality Transportation Planning 51,588 - 45,671 - 5,917
120 Streets and Highways Planning 60,183 - 53,280 - 6,903
122 Project Coordination & Fin. Programming 66,162 6,922 - - 59,240
130 Public Transportation 60,935 6,989 - 53,946 -
140 Other Modal Elements 169,650 19,459 150,191 - -
150 Public Information and Participation 48,091 5,516 42,575 - -
151 Alternative Transportation Activities 26,581 26,581 - - -
200 Transportation Program Development 143,668 - 121,746 - 21,922
901 Local Transportation Funds Admin. 120,242 120,242 - - -
902 Overall Work Program and Budget 46,660 - 33,216 - 13,444
907 Board Costs & Other Costs 56,394 56,394 - - -
910 MCTA Administration 129,604 129,604 - - -
Total expenditures $ 1477331 $ 416,205 $ 887,180 $ 53,946 $ 120,000 $

Under-recovery of indirect expenses - 15/16 $ (12,113)
Under-recovery of indirect expenses - 17/18 (3,379)
Net Loss $ (65,985)
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MADERA COUNTY TRANSPORTATION COMMISSION
SCHEDULE OF INSURANCE COVERAGE
FOR THE YEAR ENDED JUNE 30, 2018

Insurance coverage for the Commission at June 30, 2018 is as follows:

Liability coverage:
All-inclusive (combined single limit):

Bodily injury $1,000,000
Office personal property 90% co-insurance $100,000
Workers’ compensation insurance Statutory
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MADERA COUNTY TRANSPORTATION COMMISSION
SCHEDULE OF COST ALLOCATION PLAN RECONCILIATION
AND FIXED RATE OVERHEAD CARRYOVER
FOR THE YEAR ENDED JUNE 30, 2018

Basic
Financial Statements Adjustments Cost Allocation Plan
Allocated to
Actual Eligible Other Direct Indirect
Budget Item Expense Depreciation Programs Expense Expense
Salaries and benefits:
Direct $ 475349 $ - 3% - $475349 % -
Indirect 398,933 - - - 398,933
Total salaries and benefits 874,282 - - 475,349 398,933
Indirect overhead:
Advertising/publication 1,357 - - - 1,357
Rent 69,287 - - - 69,287
Utilities 5,753 - - - 5,753
Telephone/internet 10,722 - - - 10,722
Outside services 4,290 - - - 4,290
Legal services 6,585 - - - 6,585
Bank fees 425 - - - 425
Office furniture and equipment 2,930 - - - 2,930
Office supplies 6,005 - - - 6,005
Technology related costs 6,266 - - - 6,266
Travel, cell and auto allowance 11,703 - - - 11,703
Contracts 10,468 - - - 10,468
Insurance and bonds 689 - - - 689
Membership fees 2,935 - - - 2,935
Conference/training/education 2,457 - - - 2,457
Audits 19,004 - - - 19,004
Bldg/equipment maintenance & repair 3,118 - - - 3,118
Miscellaneous 989 - - - 989
Postage 629 - - - 629
Valley coordination 3,442 3,442
Depreciation - 1,493 - - 1,493
Board cost and other costs 25,054 - (25,054) - -
Total indirect overhead 194,108 1,493 (25,054) - 170,547
Total costs $ 1,068,390 $ 1,493 $ (25,054) $475349 $ 569,480
Direct expenses - year ended June 30, 2018 $ 475,349
Approved indirect cost rate - year ended June 30, 2018 121.64%
Total allocable indirect expenses - year ended June 30, 2018 $ 578,214
Actual indirect expenses - year ended June 30, 2018 $ 569,480
(Over)/Under recovery of indirect expenses - year ended June 30, 2016 12,113
Net eligible indirect expenses - year ended June 30, 2017 $ 581,593
(Over)/Under recovery of indirect expenses - year ended June 30, 2018 $ 3,379
(Over)/Under recovery of indirect expenses - year ended June 30, 2017 $ 25,285
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MADERA COUNTY TRANSPORTATION COMMISSION
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2018

Federal Pass-Through
Federal Grantor Pass-Through CFDA Entity Identifying Federal
Grantor/Program Title Number Number Expenditures
U.S. DEPARTMENT OF TRANSPORTATION
Pass-through the State of California Department
of Transportation
Highway Planning and Construction Grant 20.205 * 74A0812 $ 941,126
Total Department of Transportation $ 941,126

* Denotes a major program per Uniform Guidance.
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MADERA COUNTY TRANSPORTATION COMMISSION
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2018

GENERAL

The accompanying Schedule of Expenditures of Federal Awards (SEFA) presents the activity of all
federal award programs of the Madera County Transportation Commission (the Commission). Federal
awards received directly from federal agencies, as well as federal awards passed through other
government agencies are included in the schedule. The information in this SEFA is presented in
accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform
Guidance).

BASIS OF ACCOUNTING

The accompanying SEFA and is presented using the modified accrual basis of accounting, which is
described in Note 1 of the Commission’s basic financial statements.

RELATIONSHIP TO BASIC FINANCIAL STATEMENTS

Federal award expenditures agree or can be reconciled with the amounts reported in the Commission’s
basic financial statements.

INDIRECT COST RATE

The Commission has elected not to use the 10 percent de minimis indirect cost rate as allowed under the
Uniform Guidance.
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OVERALL COMPLIANCE AND INTERNAL CONTROL SECTION
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Commissioners
Madera County Transportation Commission
Madera, California

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of the governmental activities, the general
fund and the aggregate remaining fund information of the Madera County Transportation Commission (the
Commission), as of and for the year ended June 30, 2018, and the related notes to the financial statements,
which collectively comprise the Commission’s basic financial statements, and have issued our report thereon
dated February 13, 2019.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Commission’s internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Commission’s internal control. Accordingly, we do not
express an opinion on the effectiveness of the Commission’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the Commission’s
financial statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency
is a deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Commission’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
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Clovis, CA 93612
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57



provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Commission’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with Government

Auditing Standards in considering the Commission’s internal control and compliance. Accordingly, this
communication is not suitable for any other purpose.

Pruce Puge ¥ Company.

Clovis, California
February 13, 2019
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR
EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER
COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

To the Board of Commissioners
Madera County Transportation Commission
Madera, California

Report on Compliance for Each Major Federal Program

We have audited the Madera County Transportation Commission’s (the Commission) compliance with the types
of compliance requirements described in the OMB Compliance Supplement that could have a direct and
material effect on each of the Commission’s major federal programs for the year ended June 30, 2018. The
Commissions major federal programs are identified in the summary of auditor’'s results section of the
accompanying schedule of findings and questioned costs.

Management’s Responsibility

Management is responsible for compliance with federal statutes, regulations, and the terms and conditions of its
federal awards applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of the Commission’s major federal programs
based on our audit of the types of compliance requirements referred to above. We conducted our audit of
compliance in accordance with auditing standards generally accepted in the United States of America; the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform
Guidance). Those standards and the Uniform Guidance require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements referred to
above that could have a direct and material effect on a major federal program occurred. An audit includes
examining, on a test basis, evidence about the Commission’s compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal
program. However, our audit does not provide a legal determination of the Commission’s compliance.

Opinion on Each Major Federal Program

In our opinion, the Madera County Transportation Commission complied, in all material respects, with the types
of compliance requirements referred to above that could have a direct and material effect on each of its major
federal programs for the year ended June 30, 2018.
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Report on Internal Control Over Compliance

Management of the Commission is responsible for establishing and maintaining effective internal control over
compliance with the types of compliance requirements referred to above. In planning and performing our audit
of compliance, we considered the Commission’s internal control over compliance with the types of requirements
that could have a direct and material effect on each major federal program to determine the auditing procedures
that are appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major
federal program and to test and report on internal control over compliance in accordance with the Uniform
Guidance, but not for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, we do not express an opinion on the effectiveness of the Commission’s internal
control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program on a
timely basis. A material weakness in internal control over compliance is a deficiency, or combination of
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program will not be prevented, or detected
and corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with a type of compliance requirement of a
federal program that is less severe than a material weakness in internal control over compliance, yet important
enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance
that might be material weaknesses or significant deficiencies. We did not identify any deficiencies in internal
control over compliance that we consider to be material weaknesses. However, material weaknesses may exist
that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of

internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

Pruce Puge ¥ Compary

Clovis, California
February 13, 2019
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INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE LOCAL TRANSPORTATION FUND

To the Board of Commissioners
Madera County Transportation Commission
Madera, California

Compliance

We have audited Madera County Transportation Commission’s (the Commission) compliance with
Transportation Development Act (TDA) Statutes and California Codes of Regulations, updated April 2013,
published by the California Department of Transportation, Division of Mass Transportation applicable to
the Commission’s Local Transportation Fund for the year ended June 30, 2018.

Management's Responsibility

Compliance with the requirements referred to above is the responsibility of the Commission's
management.

Auditor's Responsibility
Our responsibility is to express an opinion on the Commission's compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States; and Transportation Development Act
(TDA) Statutes and California Codes of Regulations, updated April 2013, published by the California
Department of Transportation, Division of Mass Transportation. Those standards and Transportation
Development Act (TDA) Statutes and California Codes of Regulations, updated April 2013, published by
the California Department of Transportation, Division of Mass Transportation require that we plan and
perform the audit to obtain reasonable assurance about whether noncompliance with the compliance
requirements referred to above that could have a material effect on the Local Transportation Fund
occurred. An audit includes examining, on a test basis, evidence about the Commission's compliance
with those requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not
provide a legal determination of the Commission’s compliance with those requirements.

Opinion

In our opinion, the Commission complied, in all material respects, with the compliance requirements
referred to above that are applicable to the Local Transportation Fund for the year ended June 30, 2018.
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Other Matters
The purpose of this report on compliance is solely to describe the scope of our testing of compliance and
the results of that testing based on the Transportation Development Act (TDA) Statutes and California

Codes of Regulations, updated April 2013, published by the California Department of Transportation,
Division of Mass Transportation. Accordingly, this report is not suitable for any other purpose.

Pruce Puge F Compary

Clovis, California
February 13, 2019
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH
PUBLIC TRANSPORTATION MODERNIZATION IMPROVEMENT
AND SERVICE ENHANCEMENT ACCOUNT FUND

To the Board of Commissioners
Madera County Transportation Commission
Madera, California

Compliance

We have audited Madera County Transportation Commission’s (the Commission) compliance with Section
6666 of the Rules and Regulations of the California Administrative Code in the Transportation Development
Act Statutes and Administrative Code for 1987 (the Act) and the allocation instructions and resolutions of the
Commission applicable to the Commission’s Public Transportation Modernization Improvement and Service
Enhancement Account (PTMISEA) for the year ended June 30, 2018.

Management's Responsibility

Compliance with the requirements referred to above is the responsibility of the Commission's management.
Auditor's Responsibility

Our responsibility is to express an opinion on the Commission's compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States; and Section 6666 of the Rules and
Regulations of the California Administrative Code in the Transportation Development Act Statutes and
Administrative Code for 1987 (the Act) and the allocation instructions and resolutions of the Commission.
Those standards and Section 6666 of the Rules and Regulations of the California Administrative Code in the
Transportation Development Act Statutes and Administrative Code for 1987 (the Act) and the allocation
instructions and resolutions require that we plan and perform the audit to obtain reasonable assurance about
whether noncompliance with the compliance requirements referred to above that could have a material effect
on the PTMISEA occurred. An audit includes examining, on a test basis, evidence about the Commission's
compliance with those requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not
provide a legal determination of the Commission’s compliance with those requirements.

Opinion

In our opinion, the Commission complied, in all material respects, with the compliance requirements referred to
above that are applicable to the PTMISEA for the year ended June 30, 2018.
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Other Matters

The purpose of this report on compliance is solely to describe the scope of our testing of compliance and the
results of that testing based on Section 6666 of the Rules and Regulations of the California Administrative
Code in the Transportation Development Act Statutes and Administrative Code for 1987 (the Act) and the
allocation instructions and resolutions of the Commission. Accordingly, this report is not suitable for any other
purpose.

Pruce Puge ¥ Company.

Clovis, California
February 13, 2019
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FINDINGS AND QUESTIONED COSTS

65



MADERA COUNTY TRANSPORTATION COMMISSION
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2018

SUMMARY OF AUDITOR'S RESULTS

Financial Statements

Type of auditor's report issued: Unmodified

Internal control over financial reporting:
Material weaknesses identified? yes X no

Significant deficiencies identified that are not
considered to be material weaknesses? yes X none reported

Noncompliance material to financial
statements noted? yes X no

Federal Awards

Internal control over major programs:
Material weaknesses identified? yes X no

Significant deficiencies identified that are not
considered to be material weaknesses? yes X none reported

Type of auditor's report issued on compliance
for major programs: Unmodified

Any audit findings disclosed that are required
to be reported in accordance with 2CFR section
200.516(a)? yes X no

Identification of Major Programs

CFDA Number Name of Federal Program or Cluster

20.205 Highway Planning and Construction Grant

Dollar threshold used to distinguish between
Type A and Type B programs: $750,000

Auditee qualified as a low-risk auditee? yes X no

FINANCIAL STATEMENT FINDINGS

No items are reported.

FEDERAL AWARDS FINDINGS

No items are reported.
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MADERA COUNTY TRANSPORTATION COMMISSION
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
FOR THE YEAR ENDED JUNE 30, 2018

FINANCIAL STATEMENT FINDINGS

No items were reported.

FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

No items were reported.
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